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Transmission,” Journal of Economic Perspectives, Vol. 9, pp. 27-48; Montagnoli, O. and A.
Napolitano (2004), “Financial Condition Index and Interest Rate Settings: A Comparative Analysis,”
University of Naples Working Papers, No. 8.2005.

16 Davis, E. P. and G. Fagan (1997), “Are Financial Spreads Useful Indicators of Future Inflation and
Output Growth in EU Countries?” Journal of Applied Econometrics, Vol. 12, pp. 701-714; Davis, E.
P.and S. G. B. Henry (1994), “The Use of Financial Spreads as Indicator Variables: Evidence for
the U.K. and Germany,” IMF Working Papers, No. 94/31.
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